You Can
Lose Your Car

AUTO TITLE LOAN—MULTI-PAYMENT

After reviewing the terms of the loan, you are not required to
choose this loan, and may consider other borrowing

options, including those shown on Page 2
of this document.

If you miss a payment or make a late payment,
your car can be repossessed.

Interest $ 880.67

Contract Rate: 10%

How much
will an
11-payment
bi-weekly

Fees
Includes a one-time

$33 certificate of title
fee.

$ 15,033.00

Payments #1— #10
$ 3,591.36

Payment #11

$0.00 title

The loan information shown here is an example and may

Payment
Amount

not reflect the actual fees and interest charged to a loan

provided by the lender or credit access business.

$20,000 auto

Payment
Number

2 Weeks

Accumulated
Interest & Fees

$15,178.97

If Paid in Full...

Total Paid
Principal +
Accumulated
Interest & Fees

$35,178.97

1 Month

$ 15,324.94

$ 35,324.94

2 Months

$ 15,5659.46

$ 35,5659.46

3 Months

$ 15,736.08

$ 35,736.08

4 Months

$ 15,854.31

$ 35,854.31

5 Months

$ 15,913.67

$ 35,913.67

Final

(22 Wks) Payment

$15,913.67

$ 35,913.67

*Payment amounts are approximated.

Ask Yourself...

¢ Is it necessary for me to

How Long Could It Take to Repay a Loan?

Of 10 people who take out a new auto title loan...

borrow the money?

¢ Can | afford to pay this loan back

2.7 people will not renew their title loans in full by the due date?

+ Will | be able to pay my

2.4 people will renew the loan 1 or 2 times
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1.3 people will renew the loan 3 or 4 times
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WXX1 3.6 people will renew the loan 5 or more times

Adapted from: Tennessee Department of Financial Institutions, “The 2010 Report on the Title Pledge Industry”,

(Mar. 2010). Data based upon title pledge agr
vary.

with a single-pay term; repay patterns may
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payment?

«, ¢ Are other credit options
available to me at this time?

OFFICIAL STATE OF TEXAS NOTICE: This consumer disclosure has been provided in
accordance with Section 393.223 of the TEXAS FINANCE CODE.
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regular bills and repay this loan?

+ Can | afford the extra charges,
interest, and fees that may be
applied if | miss or fail to make
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